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TWO office floors located at Levels 9 
and 16 of Malacca Centre have been 
put up for public tender, sole market-
ing agent CBRE announced on Wed-
nesday.

Spanning 1,830 square feet (sq ft), 
the Level 9 office has an indicative 
price of S$6 million or S$3,278 per 
square foot (psf).

Meanwhile, the Level 16 office has 
a gross floor area of 2,142 sq ft and an 
indicative price of nearly S$6.9 mil-

lion or S$3,211 psf.
Collectively, the guide price is 

about S$12.9 million or S$3,242 psf. 
Both offices are currently occupied.

According to CBRE, Malacca Centre 
is a 999-year leasehold commercial 
building with easy access to Raffles 

Place MRT Interchange and Down-
town MRT station.

Michael Tay, head of capital mar-
kets, Singapore at CBRE, said: “Against 
a tight office supply for the next three 
years, we expect investors to con-
tinue to keep an eye on this asset 
class so as to tap into any potential up-
side opportunities  over  the  long 
term.”

The real estate company had also 
put up a high-floor strata office at 
Suntec Tower 2 for sale via expres-
sion of interest on April 28.

Occupying  12,281  sq  ft,  the  
Grade-A office had an indicative price 
of S$37.5 million or about S$3,050 
psf.

The expression of interest for the 
Suntec Tower office will close at 3pm 
on June 3, while the tender for the two 
Malacca Centre offices closes at 3pm 
on June 17.
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COOLING measures now make up the 

biggest risk faced by Singapore’s real 

estate market.

That’s according to the latest Real 

Estate Sentiment Index published by 

the National University of Singapore 

Real Estate (NUS+RE), which repres-

ents the Department of Real Estate 

and the Institute of Real Estate and 

Urban Studies at the university.

Out of the 40-50 real estate execut-

ives surveyed in March, 87.8 per cent 

indicated the possibility of cooling 

measures as a potential risk, which 

may adversely impact market senti-

ments in the next six months. 

This is almost double the previous 

quarter’s 44.7 per cent.

The second biggest risk was rising 

construction costs, which was high-

lighted by 77.6 per cent of respond-

ents in Q1 2021. 

This proportion is slightly down 

from 85.1 per cent in Q4 2020.

Meanwhile, the proportion of re-

spondents who indicated rising infla-

tion or interest rates in their answers 

jumped to 65.3 per cent from 8.5 per 

cent in December. 

The category  saw the  biggest  

change in the two quarters and placed 

third on the list.

In contrast, those who indicated 

job losses/a decline in domestic eco-

nomy as a potential risk factor fell to 

32.7 per cent from 61.7 per cent, 

while those who were worried about 

the slowdown in the global economy 

halved to 34.7 per cent from 76.6 per 

cent.

Among the developers surveyed, 

rising labour cost was the biggest 

source of concern relating to develop-

ment costs.

“The construction industry is fa-

cing challenges in employing workers 

and the limited supply of migrant 

workers pushes up labour costs,” said 

one developer.

Some 70.8 per cent indicated that 

they were “very concerned” about 

high labour costs, while the remain-

ing 29.2 per cent indicated “moder-

ate” concern.

Building materials cost was also a 

major source of concern. 

Some 45.8 per cent said they were 

“very concerned”, 50 per cent were 

“moderately  concerned”.  The  rest  

showed no concern.

In terms of future launches and 

sales, about 70 per cent expected the 

number of units launched to be mod-

erately or substantially more in the 

next six months, while 12.5 per cent 

predicted  moderately  fewer  

launches.

One respondent said: “Developers 

would continue to push out more 

launches over the next six to 18 

months for land parcels that were 

bought between 2016 and 2018, due 

to the additional buyers stamp duty 

five-year completion requirements.”

About half of the developers sur-

veyed expected moderately or sub-

stantially higher prices, while 41.7 

per cent predicted that prices of the 

new launches in the next six months 

will be at the same level as prices in 

Q1 2021.

“The improved market sentiment 

and the strong demand, coupled with 

the depleting pool of unsold units, 

will allow developers to settle at 

higher prices,” said another respond-

ent.

The study’s composite sentiment 

index, a derived indicator for the over-

all real estate market sentiment, has 

risen since the lifting of circuit break-

ers.

Measured from a scale of 0 to 10, 

the index reached 6.8 in the three 

months from its previous 6.5, with re-

spondents observing that market con-

ditions have improved in Q1 2021 

and will continue to improve in the 

coming six months.

Two office floors at 
Malacca Centre for sale

Singapore’s property market risks 
facing cooling measures ahead: poll
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Information is provided by SISV Services Pte Ltd. SPH gives no warranty as to the accuracy of the 
information and disclaims all liability for any loss or damages that may arise from its use. 

Property transactions for selected districts 
with contract dates between March 31 and April 6, 2021Househunt

District 1      
Non-Landed      
Marina Bay Residences Apt 06/04/2021 99 1130 2300 2035
One Shenton Apt 06/04/2021 99 1066 1680 1577
One Shenton Apt 01/04/2021 99 1087 1750 1610
People'S Park Cplx Apt 06/04/2021 99 409 520 1271
The Sail @ Marina Bay Apt 01/04/2021 99 883 1620 1835
      

District 2      
Non-Landed      
Sky Everton Apt 06/04/2021 FH 915 2529 2764
Sky Everton Apt 31/03/2021 FH 915 2579 2819
      

District 3      
Non-Landed      
Alessandrea Apt 31/03/2021 FH 1098 1680 1530
Avenue South Residence Apt 05/04/2021 99 732 1633 2231
Avenue South Residence Apt 01/04/2021 99 657 1339 2040
Commonwealth Twr Apt 05/04/2021 99 904 1721 1903
Commonwealth Twr Apt 31/03/2021 99 904 1665 1841
Domain 21 Apt 06/04/2021 99 883 1320 1496
Principal Gdn Apt 06/04/2021 99 1195 2410 2017
Stirling Residences Apt 01/04/2021 99 678 1482 2185
Stirling Residences Apt 01/04/2021 99 1345 2583 1920
Stirling Residences Apt 31/03/2021 99 1281 1961 1531
The Crest Apt 01/04/2021 99 1701 3465 2037
The Crest Apt 31/03/2021 99 1539 2950 1917
      

District 4      
Non-Landed      
Caribbean At Keppel Bay Apt 05/04/2021 99 883 1500 1699
Reflections At Keppel Bay Apt 01/04/2021 99 1830 3300 1803
The Coast At Sentosa Cove Apt 06/04/2021 99 2024 3088 1526
The Coast At Sentosa Cove Apt 05/04/2021 99 2024 3150 1557
The Interlace Apt 31/03/2021 99 2314 3100 1340
The Reef At King'S Dock Apt 05/04/2021 99 721 1614 2238
The Reef At King'S Dock Apt 05/04/2021 99 883 2095 2374
The Reef At King'S Dock Apt 01/04/2021 99 689 1950 2831
The Reef At King'S Dock Apt 31/03/2021 99 1249 3083 2469
Turquoise Apt 05/04/2021 99 2411 3350 1390
Turquoise Apt 01/04/2021 99 2185 3500 1602
      

District 5      
Landed      
Faber Ht 3-Det 01/04/2021 FH 4684 6300 1345
      
Non-Landed      
Botannia Apt 31/03/2021 956 1270 1560 1228
Clavon Apt 31/03/2021 99 958 1479 1544
D'Hillside Loft Apt 01/04/2021 FH 1270 1450 1142
Dover Parkview Apt 06/04/2021 99 1281 1600 1249
Heritage View Apt 05/04/2021 99 969 1211 1250
Hundred Trees Apt 01/04/2021 956 786 1058 1346
Kent Ridge Hill Residences Apt 01/04/2021 99 947 1796 1896
Kentview Park Apt 05/04/2021 FH 1184 1310 1106
Normanton Park Apt 06/04/2021 99 915 1593 1741
Normanton Park Apt 06/04/2021 99 527 908 1721
Normanton Park Apt 01/04/2021 99 517 927 1795
Normanton Park Apt 31/03/2021 99 657 1180 1798
Normanton Park Apt 31/03/2021 99 936 1666 1779
Normanton Park Apt 31/03/2021 99 495 857 1730
One-North Residences Apt 05/04/2021 99 614 930 1516
Parc Clematis Apt 05/04/2021 99 861 1342 1558
Parc Clematis Apt 01/04/2021 99 1044 1702 1630
Parc Clematis Apt 01/04/2021 99 915 1394 1524
Parc Clematis Apt 01/04/2021 99 1044 1770 1695
Parc Clematis Apt 31/03/2021 99 1711 2757 1611
Parc Clematis Apt 31/03/2021 99 893 1500 1679
The Parc Cdo Apt 06/04/2021 FH 2217 2250 1015
The Rochester Residences Apt 06/04/2021 99 1572 1900 1209
The Trilinq Apt 06/04/2021 99 1356 1840 1357
The Trilinq Apt 06/04/2021 99 1109 1500 1353
The Trilinq Apt 05/04/2021 99 753 1175 1559
The Trilinq Apt 01/04/2021 99 1044 1650 1580
Varsity Park Cdo Apt 01/04/2021 99 1464 1710 1168

District 7      
Non-Landed      
City Gate Apt 05/04/2021 99 753 1400 1858
Midtown Modern Apt 06/04/2021 99 592 1733 2928
Midtown Modern Apt 01/04/2021 99 635 1992 3136
Southbank Apt 01/04/2021 99 1313 2100 1599
Sunshine Plaza Apt 01/04/2021 99 1044 1430 1370
The M Apt 31/03/2021 99 732 1998 2730
      

District 8      
Non-Landed      
City Sq Residences Apt 05/04/2021 FH 861 1540 1788
City Sq Residences Apt 05/04/2021 FH 1216 1780 1463
Cityscape @ Farrer Park Apt 01/04/2021 FH 1378 1880 1365
Kerrisdale Apt 31/03/2021 99 1485 1801 1212
Kerrisdale Apt 31/03/2021 99 1259 1490 1183
Studios @ Marne Apt 05/04/2021 FH 603 760 1261
Uptown @ Farrer Apt 01/04/2021 99 527 1071 2031
      

District 9      
Non-Landed      
8 @ Mt Sophia Apt 05/04/2021 103 861 1358 1577
8 St Thomas Apt 06/04/2021 FH 1302 3599 2763
8 St Thomas Apt 31/03/2021 FH 1302 3607 2769
Claremont Apt 01/04/2021 FH 958 1750 1827
Grange Ht Apt 06/04/2021 FH 1905 3400 1785
Grange Ht Apt 31/03/2021 FH 1884 3258 1730
Horizon Twr East Apt 01/04/2021 99 2616 3600 1376
Kopar At Newton Apt 05/04/2021 99 689 1609 2336
Kopar At Newton Apt 31/03/2021 99 517 1222 2365
Mackenzie Regency Apt 04/04/2021 FH 1087 1600 1472
Newton Edge Apt 06/04/2021 FH 441 802 1817
Residences At 338A Apt 01/04/2021 FH 1119 2080 1858
Rivergate Apt 31/03/2021 FH 1033 2580 2497
Robertson 100 Apt 01/04/2021 FH 936 1780 1901
Rv Altitude Apt 06/04/2021 FH 635 1601 2520
Rv Altitude Apt 06/04/2021 FH 624 1641 2629
Rv Altitude Apt 05/04/2021 FH 441 1283 2907
Rv Altitude Apt 05/04/2021 FH 624 1618 2592
Rv Altitude Apt 01/04/2021 FH 635 1694 2667
Rv Altitude Apt 31/03/2021 FH 624 1578 2528
Rv Altitude Apt 31/03/2021 FH 624 1655 2651
Scotts 28 Apt 01/04/2021 FH 1658 3600 2172
The Abode At Devonshire Apt 31/03/2021 FH 1012 1850 1828
The Imperial Apt 01/04/2021 FH 2034 4230 2079
The Quayside Apt 01/04/2021 99 1550 2180 1406
The Quayside Apt 31/03/2021 99 1507 2180 1447
The Wharf Residence Apt 01/04/2021 999 1335 2850 2135
Twentyone Angullia Park Apt 06/04/2021 FH 3122 11600 3716
Twentyone Angullia Park Apt 05/04/2021 FH 2314 8308 3590
Ue Sq Apt 06/04/2021 929 1141 1890 1656
Urban Suites Apt 05/04/2021 FH 4715 8000 1697
Visioncrest Apt 01/04/2021 FH 1152 2300 1997
      

District 10      
Landed      
Coronation Rd 2-Det 01/04/2021 999 9637 13600 1411
Leedon Rd 2-Det 31/03/2021 FH 18792 27800 1479
      
Non-Landed      
Belmond Green Apt 05/04/2021 FH 1313 2720 2071
Boulevard 88 Apt 05/04/2021 FH 1776 6682 3762
Cuscaden Residences Apt 05/04/2021 FH 1442 3280 2274
Fourth Avenue Residences Apt 06/04/2021 99 484 1118 2308
Fourth Avenue Residences Apt 01/04/2021 99 484 1058 2184
Leedon Green Apt 06/04/2021 FH 1496 4213 2816
Nouvel 18 Apt 05/04/2021 FH 1862 5910 3174
Nouvel 18 Apt 01/04/2021 FH 1582 4677 2956
One Jervois Apt 01/04/2021 FH 1496 2750 1838
One Tree Hill Residence Apt 01/04/2021 FH 1227 2670 2176
Rich Mans Apt 01/04/2021 FH 3541 5028 1420
Spring Grove Apt 05/04/2021 99 1012 1600 1581
Tanglin Park Apt 31/03/2021 FH 1335 2810 2105
The Capri Apt 31/03/2021 FH 990 1628 1644
The Legacy Apt 06/04/2021 FH 947 1639 1730
The Orange Grove Apt 06/04/2021 FH 4047 7750 1915
The Orange Grove Apt 31/03/2021 FH 2336 4600 1969
Valley Park Apt 05/04/2021 999 1216 2180 1792

      

District 11      
Landed      
Dunearn Estate 3-Det 31/03/2021 FH 5339 7500 1405
Jln Pasiran 2-Det 31/03/2021 FH 12236 18380 1502
Tan Sim Boh Rd 3-Sd 31/03/2021 FH 3448 5350 1552
      
Non-Landed     
10 Shelford Apt 31/03/2021 FH 452 820 1814
Adria Apt 31/03/2021 FH 1281 2360 1842
Amaryllis Ville Apt 06/04/2021 99 980 1600 1633
Amaryllis Ville Apt 31/03/2021 99 958 1620 1691
Birmingham Mans Apt 06/04/2021 FH 1066 1750 1642
L'Viv Apt 05/04/2021 FH 990 1950 1969
Mandalay Twr Apt 05/04/2021 FH 2508 2800 1116
Neu At Novena Apt 01/04/2021 FH 818 2148 2626
Newton Suites Apt 05/04/2021 FH 1238 2400 1939
Residences @ Evelyn Apt 01/04/2021 FH 1539 3390 2202
Shelford 23 Apt 31/03/2021 FH 1141 1940 1700
The Arcadia Apt 31/03/2021 99 3735 4000 1071
Villa Des Flores Apt 05/04/2021 FH 1389 1968 1417
Zedge Apt 06/04/2021 FH 495 825 1666
      

District 12      
Non-Landed     
Eight Riversuites Apt 06/04/2021 99 807 1180 1462
Eight Riversuites Apt 05/04/2021 99 807 1190 1474
Eight Riversuites Apt 05/04/2021 99 441 708 1604
Global Ville Apt 01/04/2021 FH 904 1110 1228
One Dusun Residences Apt 01/04/2021 FH 667 1020 1528
Prestige Ht Apt 06/04/2021 FH 581 838 1442
Prestige Ht Apt 01/04/2021 FH 334 560 1678
Riverbay Apt 06/04/2021 999 926 1180 1275
The Callista Apt 01/04/2021 999 592 710 1199
The Centrio Apt 05/04/2021 FH 980 1480 1511
Trevista Apt 01/04/2021 99 1119 1739 1553
      

District 13      
Landed      
Happy Ave East 3-Ter 01/04/2021 FH 2070 3250 1570
Lor Kembang 2-Ter 01/04/2021 FH 1938 2659 1372
Puay Hee Ave X-Sd 31/03/2021 FH 4493 4500 1002
Sommerville Rd 2-Det 31/03/2021 FH 6214 8880 1429
      
Non-Landed      
Bartley Ridge Apt 01/04/2021 99 463 697 1505
Bartley Ridge Apt 01/04/2021 99 463 712 1538
Bartley Ridge Apt 01/04/2021 99 495 750 1515
Park Colonial Apt 01/04/2021 99 980 1810 1848
Park Colonial Apt 01/04/2021 99 1711 2950 1724
Platinum Edge Apt 05/04/2021 FH 2196 1900 865
Sennett Residence Apt 01/04/2021 99 1259 1480 1175
The Poiz Residences Apt 31/03/2021 99 420 728 1734
The Woodleigh Residences Apt 05/04/2021 99 1076 2129 1978
The Woodleigh Residences Apt 01/04/2021 99 700 1282 1832
      

District 14      
Non-Landed      
Astoria Park Apt 31/03/2021 99 958 960 1002
Dakota Residences Apt 01/04/2021 99 1313 1818 1384
Euhabitat Apt 01/04/2021 99 624 755 1209
Euhabitat Apt 31/03/2021 99 517 648 1254
Evergreen View Apt 31/03/2021 FH 1281 1038 810
Ness Apt 31/03/2021 FH 441 590 1337
Noma Apt 05/04/2021 FH 614 982 1601
Penrose Apt 01/04/2021 99 980 1587 1620
Sims Edge Apt 31/03/2021 FH 409 630 1540
Sunny Lodge Apt 01/04/2021 FH 388 548 1414
The Antares Apt 31/03/2021 99 657 1204 1834
      

District 15      
Landed      
Everitt Rd 3-Ter 31/03/2021 FH 1188 3500 2945
Jln Jamal 3-Ter 01/04/2021 FH 1350 2700 2000
Jln Sedap 2-Sd 31/03/2021 FH 3399 5350 1574

Malacca Centre is a 999-year leasehold commercial building with easy 
access to Raffles Place MRT Interchange and Downtown MRT station.
PHOTO:  CBRE

Source: NUS+RE report
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Among the developers surveyed, rising labour cost was the
biggest source of concern relating to development costs 
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14 | REAL ESTATE
The Business Times | Thursday, May 6, 2021


